
          Appendix 5 
 

Approved countries for investments 
 

AAA 
 

• Canada 

• Denmark 

• Finland 

• France 

• Germany 

• Luxembourg 

• Netherlands 

• Norway 

• Singapore 

• Spain 

• Sweden 

• Switzerland 

• United Kingdom 

• United States 
 
AA+ 
 

• Australia 

• Belgium 
 
AA 

 

• Hong Kong 

• Japan 

• Kuwait 

• Portugal * 

• United Arab Emirates 
 
AA- 
 

• Italy 

• Qatar 

• Republic of Ireland * 

• Saudi Arabia 
 
 
 
* Sector have issued advice that particular care and caution be exercised if 

consideration is given to pacing deposits with Irish and Portuguese banks, as 
their economies and banking systems are currently under severe pressure. 

 


